1505

CLIVEDEN AVENUE

Delta, British Columbia

INVESTMENT OPPORTUNITY

BentallGreenOak

@)L




The Opportunity

As exclusive advisors to BK Prime British Columbia I LP, by its general partner, BK Prime British Columbia
I GP Inc. (the “Vendor”), Jones Lang LaSalle Real Estate Services Inc. (“JLL” or the “Advisor”) is pleased to
present the opportunity to acquire a 100% freehold interest in a 64,152 square foot best-in-class multi-
tenanted industrial asset, 1565 Cliveden Avenue (the “Property” or “Offering”).

The Offering is located within the thriving industrial hub of Annacis Island and encompasses 64,152 sf of
mezzanine-free, 26' clear, light industrial space on an attractive lot totaling 4.80 acres. 1565 Cliveden Avenue
benefits from its strategic location in the geographic center of Metro Vancouver and at the intersection of four of
Metro Vancouver’s largest municipalities: Delta, Richmond, Burnaby, and Surrey. Access to these municipalities as
well as DeltaPort (25 mins), YVR Airport (20 mins), the USA Border (25 mins), and Downtown Vancouver (35 mins)
is generously offered via its strategic proximity to Highways 91, 99, 17, and 1. The building has been institutionally
owned and managed for over 25 years and is currently 100% leased to two distribution tenants, Busy Bee Freight
Forwarding Ltd. and Rampion Enterprises.

1565 Cliveden Avenue's presence and prominence in one of Metro Vancouver’s leading industrial business parks,
institutional ownership and management, mezzanine-free floor plates, and BOMA BEST certification combine to
provide a truly exclusive opportunity.
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Institutionally Owned and
Managed by BentallGreenOak for the
Last 25 Years

1565 Cliveden Avenue has benefited from high-
quality, institutional ownership and management
over the last 25 years from BentallGreenOak, one
of the largest and most recognizable global real
estate operators in the market today.

Unrivaled Industrial Market
Fundamentals

Delta is one of the largest industrial submarkets
in Metro Vancouver and has continued to
outperform the broader market. In Q1 2023,
Delta’s vacancy rate remained near historic lows
at 0.5%, putting increasing pressure on direct net
asking rates as they rose 16.2% year over year.

Market Snapshot The Location

Strategic Location on Annacis Island,
the Geographic Centre of Metro

Vancouver

Co closiE) el EalEnE 1565 Cliveden Avenue is located approximately 16 kilometres southeast of Downtown Vancouver in the

bustling industrial node of Annacis Island in Delta. The island’s central location within Metro Vancouver
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residing within the City of Delta. The island lies Rate Net Absorption

at the intersection of four of Metro Vancouver's

largest municipalities: Burnaby, Delta, Richmond, The Property benefits from its proximity to major logistics hubs such as DeltaPort, YVR Airport, Surrey Fraser

and Surrey, providing 1565 Cliveden Avenue $21.66 16.2% : : : : :

unmatched access to a robust pool of skilled . Docks, and the USA Border as well as quick access to Highways 91, 99, 17, and 1 via the Highway 91 interchange 3
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minutes to the east on Cliveden Avenue. The 1,300 acre island is home to many prominent local and international

laborers.

Asking Rent Rent Growth

corporations including Amazon, PepsiCo, Trail Appliances, Miele, Sleeman Breweries, and Gordon Food Services.

Source: JLL Research, Costar



Salient Details

1565 Cliveden Avenue, Delta

018-889-883

Legal
Description:

LOT A, PLAN NWP84718,
DISTRICT LOT 351, GROUP
1, NEW WESTMINSTER LAND
DISTRICT, & FORESHORE

& BED OF FRASER RIVER
HARBOUR

Zoning:

|-2 Industrial

Site Sizel:

4.80 Acres

Year Built:

Building Size!:

64,152 sf

Ceiling Height:

26' Clear

Loading Doors:

11 Dock Level Doors
4 Grade Level Doors

Available Power:

600 Amps / 600 Volts /
3 Phase

Tenant(s):

Busy Bee Freight Forwarding
Rampion Enterprises

WALTE:

2.54 Years

Financing:

Available Clear Title

MAIl areas are subject to confirmation from the purchaser
RIWALT is based on an analysis start date of October 1, 2023
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© 2023 Jones Lang LaSalle Real Estate Services, Inc. All rights reserved. Information set out herein (the “Information”) has not been verified by Jones
Lang LaSalle Real Estate Services, Inc., Brokerage and any and all of its real estate agents/staff, and to all other divisions of the company (collectively
“JLL"). JLL does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. Given the limitations of the
investigations, inquiries and verification that JLL have undertaken, the reliability of this Information must be treated with a suitable degree of

caution and neither JLL or any of their affiliates accept any liability or responsibility for the accuracy or completeness of the information contained
herein and no reliance should be placed on the information contained in this document. JLL does not accept or assume any responsibility or liability,
direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps

as the recipient may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and
any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from JLL.



